THE VESTRY AND WARDENS OF ST. PAUL’S CHURCH, SUMMERVILLE
ADMINISTRATION FEE POLICY

ENDOWMENT FUND

PURPOSE

Administration fees may be allocated and distributed from the charitable contributions to the St.
Paul’s Church Endowment Fund (the “Fund”) of The Vestry and Wardens of St. Paul’s Church,
Summerville (“St. Paul’s Church). These administration fees are a source of operating revenue
for the St. Paul’s Church in connection with the Fund and pay for the St. Paul’s Church's operating
costs for securing, raising, investing, maintaining, and administering this Fund, including general
and administrative expenses, professional fees, and other related Fund expenses.

REVIEW FREQUENCY

The Endowment Committee will review and recommend, at least annually, any changes to this
policy, including the administration fee, for approval by the Vestry.

FEE SCHEDULE

Administration Fee Up to 5.0% annually

Administration fees will be charged not more frequently than monthly, based on the charitable

contributions to the Fund from the prior month(s), to which the administration fee has not been
applied.
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