THE VESTRY AND WARDENS OF ST. PAUL’S CHURCH, SUMMERVILLE
SPENDING POLICY

ENDOWMENT FUND

On /) / 2 o , 2023, the Endowment Committee of The Vestry and Wardens of St. Paul’s

Church, $immerville (“St. Paul’s Church™) affirmed this endowment spending policy for

recommendation to The Vestry and Wardens of St. Paul’s Church Vestry, Summerville,which

approved this spending policy at a duly called meeting, where a quorum was present, on
//// ZO 10023,

The Vestry and Wardens of St. Paul’s Church, Summerville spending policy is strictly to be used
in connection with the St. Paul’s Church Endowment Fund (the “Fund ") and is based on a total
return approach in order to maintain stable cash flows over an extended period of time, to protect
endowment funds against inflation and to preserve and grow the purchasing power of the
endowment.

Policy
General Guidelines:

. Management within this policy is governed under the S.C. Uniform Prudent Management
of Institutional Funds Act. (S.C. Code 34-6-10) and St. Paul’s Church
. Endowment Fund Instrument dated ///2¢/2.3

Key })()/i(!}/ componenlis:

. Assuming no material or significant events in the markets and in the operations of St. Paul’s
Church, St. Paul’s Church shall make no distributions from the Fund during the five (5)
year period that commences on January 1, 2024, or any time prior to that date. Unless
action is taken by the Vestry, at the conclusion of each year following the commencement
date, one (1) additional year will be added to this period of restriction, whereby no
distributions will be made from the Fund.

- In anticipation of no changes to the distribution restriction contemplated herein, the
Endowment Committee shall develop recommendations to the St. Paul’s Church Vestry
regarding long term quasi-endowment pay-out objectives to fund scholarships.

Review Period
The spending policy of St. Paul’s Church will be reviewed annually by the Endowment Committee

for recommendation to St. Paul’s Church Executive Committee and Vestry to adjust spending rates
or qualifications for subsequent fiscal years.



THE VESTRY AND WARDENS OF ST. PAUL’S CHURCH, SUMMERVILLE
ADMINISTRATION FEE POLICY

ENDOWMENT FUND

PURPOSE

Administration fees may be allocated and distributed from the charitable contributions to the St.
Paul’s Church Endowment Fund (the “Fund) of The Vestry and Wardens of St. Paul’s Church,
Summerville (“St. Paul’s Church™). These administration fees are a source of operating revenue
for the St. Paul’s Church in connection with the Fund and pay for the St. Paul’s Church's operating
costs for securing, raising, investing, maintaining, and administering this Fund, including general
and administrative expenses, professional fees, and other related Fund expenses.

REVIEW FREQUENCY

The Endowment Committee will review and recommend, at least annually, any changes to this
policy, including the administration fee, for approval by the Vestry.

FEE SCHEDULE

Administration Fee Up to 5.0% annually

Administration fees will be charged not more frequently than monthly, based on the charitable

contributions to the Fund from the prior month(s), to which the administration fee has not been
applied.

Effective /) /262023



